
BUYING A HOME
TOOLKIT

+1-281-694-5735
https://billiejoybaker.com
info@billiejoybaker.com

WEALTH: Wisdom Energy Achieve Legacy Time Heal

This publication is sponsored by "HER Wealth" organization.

Giving you the tools and resources needed to
help you buy the home of your dreams and
become a homeowner soon! 

http://www.billiejoybaker.com/


@billiejoybaker @anatomyofwealth

PREPARING FOR YOUR
HOME-BUYING JOURNEY

 

Buying a Home Toolkit

YOUR ASPIRATIONS

YOUR CHALLENGES

What does your ideal home embody? Is it the warmth of a family house, the
convenience of a city apartment, or the charm of a country cottage? Imagine the
details: the layout, the environment, the community. 

Understanding and building your credit is a key step in securing your financial
future. This toolkit will help you assess your current credit health, and provide you

with actionable strategies to build and maintain a strong credit profile.

What might stand in the way of obtaining your home? Financial readiness, credit
health, or finding the right location are common challenges. Identifying these early will
help you focus your plan on overcoming these obstacles.
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UNDERSTANDING HOME LOANS

 

 

HOME-BUYING ESSENTIALS
Buying a home is a cornerstone of the American dream, offering a sense of stability,
security, and personal accomplishment. However, the path to homeownership is
often complex, and understanding the process is vital to navigate it successfully.
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FHA Loans: Suited for buyers with limited savings, offering down payments as
low as 3.5%.
Conventional Loans: Require higher down payments but offer more flexibility in
terms of property type and seller contributions.
USDA Loans: Target rural homebuyers, often requiring no down payment.
VA Loans: Serve veterans and active military personnel, offering home loans
with no down payment requirements.

The type of home loan you choose should align with your financial situation and
housing needs. From government-backed loans to conventional mortgages, each
loan type comes with different requirements and benefits:

CLOSING COSTS: THE OVERLOOKED EXPENDITURES

Loan Origination Fees: Costs for processing your mortgage application.
Appraisal and Inspection Fees: Essential to assess the value and condition of the
property.
Title Search and Insurance: Protects against title disputes.
Escrow and Prepaid Items: Covers initial payments for taxes and insurance.
Legal and Government Fees: Includes attorney fees and recording charges with
local authorities.

Closing costs are the various fees and expenses payable at the closure of a real
estate transaction:
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DEBT-TO-INCOME RATIO (DTI)

 

 

FINANCIAL CONSIDERATIONS IN
HOME BUYING
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Calculating DTI: Monthly debt payments divided by your gross monthly income.
Acceptable DTI Ratios: Typically, lenders prefer a DTI below 36% for back-end
ratios.
Impact on Loan Eligibility: A lower DTI implies less risk for lenders and could
lead to better loan terms.

Your DTI is a key determinant of your borrowing capacity:

TYPES OF INCOME

W2 Workers: Regularly employed individuals with taxes deducted by their
employers.
Self-Employed Individuals: Require thorough documentation of income and
expenses for loan qualification.
S-Corp and LLC Owners: Income may include both wages and business
earnings, affecting how lenders calculate income for mortgage purposes.

Your income type affects mortgage eligibility:

 
EXPERT GUIDANCE

Realtor: Assists in finding the right property and negotiating deals.
Lender: Helps you understand loan options and secures financing.
Home Inspector: Evaluates the condition of the property.
Financial Advisor: Guides you through the financial implications of
homeownership.

List of professionals to consult during the home-buying process:

https://www.instagram.com/billiejoybaker/


CRAFTING YOUR HOME-BUYING PLAN
Creating a plan for buying a home is about visualizing your future and laying down
the steps to get there. Here’s how you can start:

DEFINE YOUR OBJECTIVES
Write down specific goals for your home search, including location,
size, and amenities.

SEEK INSPIRATION
Gather ideas and inspiration that align with your housing goals.

CHOOSE YOUR RESOURCES
List the tools and information you will need, such as mortgage
calculators, real estate listings, and savings plans.

CREATE A POSITIVE ATMOSPHERE
Ensure you have a comfortable environment for research and
decision-making.

ORGANIZE AND PRIORITIZE
Decide on the most critical aspects of your future home and
prioritize them in your search.

ENGAGE REGULARLY
Regularly review and update your objectives and plans to keep them
aligned with your aspirations.

VISUALIZE SUCCESS
Imagine the successful purchase of your home and affirm your
ability to achieve this goal.
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STEP 1: UNDERSTAND YOUR CORE VALUES

STEP 2: DECIDE THE LOCATION

What characteristics of a home align with your core values, such as community,
security, or creativity?

How will the location of your home enhance your daily life and long-term
aspirations?

 

 

DEEPEN YOUR HOME-BUYING INTENTIONS
Reflect on these prompts to enrich your understanding and strengthen your
commitment:
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STEP 3: FINANCIAL STRATEGIES
What financial strategies will you employ to facilitate the purchase of your home?

I will navigate the home-buying process with purpose and insight.
I will develop a comprehensive plan that not only reflects my ideal

home but also sets forth a clear path to achieve it.

AFFIRMATION
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STEP 5: HOMEOWNERSHIP
What are your plans for preparing for the financial responsibilities of homeownership?
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HURRAY! NEXT STEPS:

Module 1: The Concept of Building Credit
Module 2: Types of Home Loans
Module 3: Preparing Your Finances to Buy a Home
Module 4: Building the Right Support Team
Module 5: The Do's and Don'ts to Know During the Home Buying Process

Household Budget Toolkit
Digital Products Toolkit
Passive Income Toolkit
Building Credit Toolkit
Vision Board Toolkit
Financial Literacy for Children Toolkit

Completing this toolkit has helped you solidify your home-buying intentions and
strategy. You have a deeper understanding of what you want, the challenges you
may face, and the actionable steps needed to transition from dreamer to
homeowner.

For more information on the path to homeownership, a private Facebook group
membership support, and a six-module home buyer's e-course, please visit
https://wealthyremedy.com/.

Check out my website for more toolkits:

Follow me on social media:
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